SBL: Board resolution on applying for credit limit, loan and guarantee at Vietnam Joint Stock Commercial Bank for Industry and Trade – Branch 4
On 03 September 2020, Saigon Baclieu Beer Joint Stock Company announced the Board resolution on applying for credit limit, loan and guarantee at Vietnam Joint Stock Commercial Bank for Industry and Trade – Branch 4 as follows: 
Article 1: The Board of Directors of Saigon Baclieu Beer Joint Stock Company approves credit transactions and approves contracts related to: borrowing short-term loan between Saigon Baclieu Beer Joint Stock Company and Vietnam Joint Stock Commercial Bank for Industry and Trade - Branch 4, Ho Chi Minh City 

1. Agree to performing credit transactions (under one or more or concurrent forms of credit: lending, guarantee, issuing letters of credit, discount, factoring, ...) in which:  
- Credit limit: VND 134,281 million, in which: 
+ Short-term GHCV: VND 70,000 million 
+ GHCV TDH: VND 58,781 million (gradually decreasing according to the debt payment schedule) 
+ Guarantee limit, L/C opening: VND 5,000 million 
- Credit card limit: VND 500 million 
- Method of granting credit: 
+ Short-term loan limit: limit

+ Guarantee limit, L/C opening: each time

- Credit granting purpose: Issuance of guarantee, opening L/C, lending to supplement working capital for production and business activities
- Security measure: Providing credit with full assets. Assets are collateralized assets at Vietnam Joint Stock Commercial Bank for Industry and Trade - Branch 4, Ho Chi Minh City
-  Time of maintaining the credit limit: 12 months from the date of signing the credit contract

Short-term loan under the line method: VND 70,000 million 
+ Lending method: limit: 12 months 
+ Term 1 accommodation bill: A maximum of 6 months 
Authorizing the Chairman of the Board of Directors or the person re-authorized by the Chairman of the Board of Directors to negotiate interest rates and loan terms

2. Agree to use of property including: All construction works on land (office buildings, factories ...) and machinery and equipment under the project for Saigon Baclieu Beer Joint Stock Company, all the system of lines formed from a new investment project of bottle extraction lines with a nominal capacity of 34,100 bottles/hour (operating capacity of 30,000 bottles/hour) of Saigon Baclieu Beer Joint Stock Company and other assets to ensure the Company's debt payment obligations of Vietnam Joint Stock Commercial Bank for Industry and Trade - Branch 4, Ho Chi Minh City arising from credit granting transactions mentioned in Article 1 and other transactions between the Company and Vietnam Joint Stock Commercial Bank for Industry and Trade - Branch 4, Ho Chi Minh City
Article 2: Approving the policy during the credit relationship with Vietnam Joint Stock Commercial Bank for Industry and Trade - Branch 4, Ho Chi Minh City, the Company guarantees to commit: 
1. The Company commits to using the loan for the right purpose, effectively and fully repay the loan and interest to Vietnam Joint Stock Commercial Bank for Industry and Trade - Branch 4, Ho Chi Minh City and must pay the debt before maturity if it fails to comply with the commitments with Vietnam Joint Stock Commercial Bank for Industry and Trade - Branch 4, Ho Chi Minh City
2. Agree to Mr. Trinh Cong Vinh -  Director of the Company representing the Company in making and signing credit contracts, loan guarantee contracts, debt acknowledgment and other documents related to borrowing, guarantee, mortgage Vietnam Joint Stock Commercial Bank for Industry and Trade - Branch 4, Ho Chi Minh City. Director of the Company periodically reports to the Board of Directors on use of loans and interest rates when there are fluctuations

Article 3: The Board of Directors, Supervisory Board, Board of Directors of Saigon Beer - Bac Lieu Joint Stock Company, Chief Accountant are responsible for implementing this resolution
